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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

rojii "THBECTMBHT IPVYII A/l ¢ BmmcaHo B
Arenmus 1o BmmcBanmaATra Ha 02.06.2009 1., C
BYJICTAT 200738927. Cepanuiiero 4 aipechT Ha
ynpaBneHne  Ha  gapyxkectBoto e  rp.Codus,
oyn.J[xetimc baydep No 103, er. 1.

rojigf UHBECTMBHT I'PVII A/l e ¢ yupenutencH
kanutan ot 100000 neBa pasmpeneren B 100 000
OOMKHOBEHH TNOVWMEHHH aKLMU C MpaBO Ha IJlac U C
HomuHAN | /emun/ neB Bcska eaHa. pykecTBOTO ce
yopaBisiBa M mpencTtaBisiBa  oT  KoHcTtaHTHHOC
Konokacunuc.

lonn MWuaBectmbuT I'pyn AJl  (HpyxkectBoto) e
aKuoHepHo ApykecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €HOCTEIICHHA cUCTeMa Ha yrpasieHue u uma CbBeT
Ha  JUpeKTopuTe B ChcTaB:  KoOHCTaHTHHOC
Konokacuauc — Wsnenaurtenen aupekTop, Muxauic
Cyb6otunc, FOpuc Hukynkosc.

IIpeameTsT Ha peiiHOCT Ha JIpy:KeCTBOTO, CBIVIACHO
peructpauusita My B ThPIOBCKHUSI PETHCTBp € padora ¢
OJIaropoHY METalu U CKBIIOLIEHHN KaMbHU U U3EIIHS
CbC M OT TS IO 3aHATUE; BHOC, U3HOC, THPrOBUS Ha
epo U ApeOHO; THPrOBCKO MPEACTABUTEICTBO; CACIKH
Ha @puaoOuBaHe, YIpaBICHHE M Pa3NOPEeKAaHE C
JSII0BE, aKLUU OT IPYTHU IPY’KECTBA, KAKTO U BCSIKAKBa
Jpyra IeiHOCT, He3a0paHeHa OT 3aKOHa.

1.2 OO0 moI0KeHUus

To3u (UHAHCOB OTUYET € U3rOTBEH B CHOTBETCTBUE C
MexyHapoJHUTE CTaHAapTH 332 (PJMHAHCOBO OTYHTAHE
(MC®O), mpuern ot Espomneiickus cpio3 (EC).
DuHAHCOBHUAT OTYET € U3rOTBEH Ipu Clia3BaH€ Ha
MPUHIIMIIA HA UCTOPHYECKATA IICHA.

1.3 IIpuiarade Ha HOBH H peBusupann MCPO
1.3.1 Cranaaptu u pa3sicHeHHsl, BJIe3JlM B CHJIa U
NMPUJI0KEHH MPe3 TEKYUINs 0OTYETEH Mepuoj

Jpy>XecTBOTO € IPUIOKHIIO CIEAHUTE HOBH CTaHIApTH
W TIPOMEHH B CTaHIOAPTH, BKIIOUYUTEIHO BCHYKHU
MPOM3THYALIM OT TAX IPOMEHH B APYI'M CTaHAAPTH, C
JaTa Ha TbpBOHauanHo mpwiarane 1 suyapu 2013
TOAMHA!
o MCC 1 [llpeocmassane na ¢unancosu omuemu
— IlpencraBsHe Ha enemeHTH Ha J[pyr
BceoOXBaTeH J0X0/, u3aaneHu npe3 ouu 2011
(8 cuna ot 1 1omm 2012);
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1. Financial Statements’ preparation basis

1.1 Legal status

GOLD INVESTMENT GROUP AD is a joint stock
company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927 on
02.06.2009.

GOLD INVESTMENT GROUP AD has initial
capital of 100 000 divided into 100 000 ordinary
registered shares with voting out loud and with
nominal 1/ one / each. The company is managed and
represented by Konstantinos Kolokasidis.

GOLD INVESTMENT GROUP AD (the Company)
is a joint venture with a 100% privately owned, one-
tier management and Board of Directors is composed
of:

Konstantinos Kolokasidis — Executive Director,
Mihails Subotins, Jurijs Nikulcovs.

The subject of activity, working with precious metals
and precious stones and articles with and from them;
import, export, wholesale and retail; commercial
representation; acquisition, management and disposal
of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);
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o lsmenenus Ha MCC 19 Joxoou nma naemu
auya - llogoOpeHHWs Ha  CYETOBOIHOTO
OTYHTaHE Ha MJOXOJUTE Clle]] HaIyCcKaHe,
n3nazenu npes foHu 2011 (B cuna ot 1 sHyapu
2013);

e MC®D®O 13 Oyensasane na cnpageorusa
cmotinocm, M3aaaeH npe3 mait 2011 (B cuma ot
1 auyapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TPOMEHH NPEACTABSIHETO Ha
MO3UIIMH OT JIPYT BCEOOXBAaTEH JI0XOJ B CBOS
OTYeT 3a Medanbara WM 3ary0ata W ApYTrHs
BCEOOXBAaTeH MOXOJ, KaTo IO3ULHH, KOHUTO
MoraT BIOCJIEACTBUE Ja € peKiacupuuupar B
nedanbara WM  3arybarta, IpeiCTaBsSHH
OTAETHO OT TaKWBa, KOUTO HUKOTa HsIMa Ja ce
peknacupunupar. CbOTBETHO, CpPaBHUTEIIHATA
nH(pOpMAaIHs € TOBTOPHO MpPEACTaBEHa.

[IpuemaneTo Ha Te3W U3MEHEHUs HA CHIIECTBYBAIINATE
CTaHAAPTH HE € JOBEJIO JO NMPOMEHH B CUYCTOBOIHATA
MoJIUTHKA Ha Jpy>KeCcTBOTO, KaKTO CIEe/IBa:

1.3.2 HoBu cTaHaapTu U pa3siCHEHHsl, KOMTO Bce
olLe He ca MPHJI0KEHHU

Cmanoapmu, pazacHenus u RPOMEHU 6 CIMaHoapmu,
KOUmo He ca Ouiu npuioyHceHu no-paHo — 0000penu
3a npunazane om EK

Hsakon HOBHM cTaHmapTd, NPOMEHU B CTaHAAPTUH U
passicHeHusI, ofo0peHu 3a mpuiarane ot EK, morar nma
ObJaT TO-paHO TMPHUIOKEHU B TOIUIIHUS TEPHO,
3aBbppiiBail Ha 31 mekemBpu 2015 T., BBIOPEKH 4e BCe
Ollle HE ca 3aIBJDKUTETHH NpPeau CleBalll MEepHO/I.
Tesu mpomenn B MCPO He ca OuIM NO-paHo
MPUJIOKEHN TPU WM3TOTBIHETO HAa TO3U (PHMHAHCOB
oryer. Jlpy>KeCTBOTO HEe IUIaHUpa JAa Mpujara Te3H
CTaHJApTH IO-PAHO.

e MC®D®O 10 Koucomoupanu  ¢unancosu
omuemu, MC®O 11 Cvemecmnu
cnopasymenus, MCDPO 12 Onogecmsasane na
yuacmust @ Opyeu npeonpusmus, MCC 27
Unousuoyannu @uuancosu omuemu (2011)
samensim; MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemMecmuu
npeonpuamus (2011) zamensy MCC 28(2008),
n3nanenu npes mait 2011 (B cuma ot 1 sHyapu

2014);
e IIsmenenus wnHa MCC 32  Q@uuawncosu
UHCIPYMEHMU: Ipedcmassane —

KOMIICHCUpaHe Ha (UHAHCOBU AaKTHBU H
MacuBW, U3AafeHu mpe3 aexkemBpu 2011 (B
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e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2015,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated

2
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cuna ot 1 sayapu 2014 ronuHa);

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omuemu, MC®O 12
Onosecmasane  Ha  yuacmus &8  Opyeu
npeonpuamusi 1 MCC 27 Huousuoyarnu
dunancosu omuemu, N3AAIEHN TIPE3 TEKEMBPHU
2012 (B cuna ot 1 ssHyapu 2014);

PBpKOBOJICTBOTO OUakBa Te3W CTaHAAPTH Ja HE OKaXKaT
cbUIeCTBEH e(eKT BbpPXy (UHAHCOBHS OTYET Ha
JpyXecTBOTO B TepuoJa Ha IbPBOHAYAIHOTO UM
TpUjIaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOumo 6ce ouje He ca NPUNOoIHCeHu

PpkoBONCTBOTO cCunTa, Y€ € MOAXOAAMIO Ja ce
OTOBECTHU, Y€ CJICAHUTE HOBH WIH PEBU3UPAHU
CTaHIAPTH, HOBU pa3siCHEHWs W TPOMEHHU KbM
CBIIECTBYBAIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Beue m3gameHun oT CpBeTa MO MEXKTyHAPOIHH
cueroBogHu cranaaptu (CMCC), Bce omie He ca Ouiu
onoOpeHn 3a mpuiarane oT EBpomeiickata KOMHCHS U
CHOTBETHO HE Ca B3ETH Ipe] BUJ MPU U3TOTBSIHETO HA
TO3W (PUHAHCOB OT4YeT. [/laTMTe Ha BiM3aHE B CHIa 3a
TAX IIe 3aBUCAT OT pEIIeHHETO 3a OJo0peHue 3a
npunarase Ha EBponelickaTa KOMHUCHSI.

e I3menenus Ha MCOO 10 Kowucoruoupanu
dunancosu omyemu, MCD®O 11 Cwvemecmuu
aneavcumenmu, MCDO 12 Onosecmsasane na
os108e 8 Opyeu npeonpusmus, U3AAJACHA Tpe3
tonu 2012 (B cuna ot 1 stayapu 2013).

o MC®DO 9 Qunancosu uncmpymenmu (U30a0em
noemspu 2009) u Jonvanenus xom MCDO 9,
n3nanenn okromspu 2010 (B cuna ot 1 sHyapu
2015 ronuna);

e Pasgcuenue 21 wuna KPMCDO Hanosu,
m3naneno Mait 2013 (B cuna ot 1 suyapu 2014
TOJINHA).

14 @ynknmoHajgHa HA
npeAcTABsIHE

OdyHKIMOHAIHA BajyTa € BajlyTaTa Ha OCHOBHaTa
WKOHOMUYECKa Cpela, B KOSITO €IHO JIPYKECTBO
(YHKIIMOHUpAa W B KOSTO TJIABHO C€ TeHEepUpar u
M3pa3xoBaT MNApUYHHTE CpeACTBa. T OTpassiBa
OCHOBHHTE CJICJIKH, CHOUTHUS U YCJIOBHUS, 3HAYMMHU 3a
HdpyxecTBOTO.

To3u (huHAHCOB OTUET € MPEICTaBeH B OBITAPCKH JICBa,
KosATO ¢ (yHKI[MOHAJHATa BajdyTa Ha JIpykecTBOTO.
snara ¢hmHaHCOBa MHBOPMAIIHS MTPEACTABEHA B JIeBa €
3aKpBITIeHa A0 XWIA4a, OCBEH KOTraro € ITOCOYEHO
IpyTo.

BaJyTa M BajJyTa
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Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation
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1.5 Yy:knecTpaHHa BaJyTa

Crenkure B 4yXKIeCTpaHHa BalyTa C€ BIIMCBAT
II'bPBOHAYATIHO KaTO KbM CyMaTra Ha 4yXJeCTpaHHaTa
BaJyTa ce Mpwiara LEHTpaJdHus Kypc Ha bearapcka
Haponna banka (BHB) xbM pgatata Ha chenkara.
KypcoBute pasznuku, Bb3HHMKBAIIM MPU YpEeXKAaHE Ha
BAJTyTHUTE MAPUYHU MO3UIMY WM IPU OTYUTAHETO Ha
TE€3W MApPUYHU TO3UIMH TMPH KypCOBE, PA3IUYHU OT
TO3H, TI0 KOMTO IThpPBOHAYATHO ca OWJIM MpPU3HATH, Ce
OTYMTAT B Teyas0aTa WM 3ary0aTa 3a CHOTBETHHS
MepUOS.

Or 1 smyapm 1999 romumHa OBIATapcKUAT JIEB €
(ukcupaH KpM €BpOTO 10 Kype 1.95583 neBa 3a emxHO
€Bpo.

1.6 CyeToBOIHY NMPeANOT0KeHAS U NPUOTU3NTETHA
CYETOBOIHM OLIEHKHU U NMpeleHKH

[Ipunoxxenunero Ha MC®PO n3ncksa oT PrkoBOICTBOTO
Ja HalpaBU HAKOM CUCTOBOJHHM IPEAINOJIOKECHUS U
NPUOIU3UTETHN CUETOBOIHH OLICHKU IIPY M3TOTBSHE HA
(MHAHCOBUS OTYET, C IIeN ONpeAessTHEe CTOHHOCTTa Ha
HSKOM aKTUBH, MAaCHUBU, NMPUXOAU M paszxomu. Te ce
W3BBPLIBAT B3 OCHOBA Ha Haii-moOpara mpeueHKa Ha
PvroBosicTBOTO, OazupaHa Ha UCTOPHYECKUS ONMUT U
aHaJ W3 Ha BCHYKU (PaKTOPH, OKa3BallW BIHMSHUE NPH
JaJleHUTe 0OCTOSATENCTBA KbM JaTaTa Ha M3TOTBSHE HA
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Ja C€ pa3jin4daBaT OT TIpEJICTaBeHUTE B
HacTOSIIIMS (GUHAHCOB OTYET.

2. OCHOBHH €JIEMEHTH HAa CYETOBOAHATA MOJUTHKA

“Gold Investment Group” AD
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1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

and accounting

2. Main points in the accounting policy

(a) Omnepanuu ¢ 4y:KIecTPAHHA BAJyTa

Crhenkurte, OCHIIECTBSIBAHH B UyKIECTpaHHA BaIyTa ca
NPEU3YUCIISIBAHU B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapudnunte
aKTUBU W TIaCHBH, JEHOMHUHUPAaHH B Uy)KIeCTpaHHA
BallyTa KbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha [IEHTpajHATa
Oanka kpM 31.12.2017 romuna. [Ipomsthyammre OT
TOBa KYpPCOBH pa3IUKH ca MpPHU3HATH B OTYETa 3a
JIOXO/IUTE.

(0) UMmoTH, MAIIIMHHU, CHOPbKEHUS U 000pyABaHe
Karo wMoTH, MammHM W CHOPBKEHHA CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KATO TEKYIIH
pa3xou 3a mepuojia Ha MPUAOOMBAHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalllnuHa HnIIn CHbOPBIKCHUEC ce OIICHsBA npu
npunoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompezieNieHa B ChOTBETCTBUE C M3UCKBaHUsATa HA MCC

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2017 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.
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16.
JpyXecTBOTO € IpHero JAa OTYUTa HUMOTHTE,
MalIMHUATE, CBOPHKEHUSATA W  O0OpyIBaHETO B

cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOnBaHe 0e3
BCHYKM HATPYMaHW aMOPTH3AIMOHHHW OTYWUCIEHUS U
HaTpymnaHa 3ary6a oT o0e3IleHKa.

[TocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHHE W O00OpyIBaHE Ce OTYHUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBA,
KOraTo € BEPOSATHO MPEINPUATHETO Aa mupugodue
WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEHAaTa
CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTEABAIINTE pa3XOAW CE€ OTYUTAT KaTo
TEKYILHU 3a MepHoia.

JbarorpaitHutre mMaTepuaiHU aKTUBU C€ aMOPTH3UPAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha OYaKBaHUS MOJIC3EH
KHUBOT, OTpejeiieH KbM MOMEHTA Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJE3eH XUBOT B TOJWHU 32 OCHOBHUTE
Tpyny JBITOTPAWHU MaTepUAHU aKTHBH, € KaKTO
ciesBa:

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
MarvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHCcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mepudepnn | Computers and

YCTpOWCTBA communication devices 2

3eMuTe M Pa3XOaUTe 3a MPUIOOMBAHE HA JBITOTPANHU
aKTUBM HE ce  amopTm3upar. l3mon3BaHuTe
aMOPTHU3AIIMOHHA HOPMH, CE€ OCHOBABaT HAa U3YNCIICHUS
TI0JIE3€H JKUBOT.

Kem 31.12.2017 r. TOJIA UHBECTMBHT I'PYIT A/]
HSIMa FIMOTH, MaIllMHA, CbOPBKEHUS U 000pYIBaHE.

B) HemaTepuaanm akTuBH

Karo HemarepuasHUTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHTO OTTOBapsT Ha ONpEACICHUETO 3a HeMaTepuaieH
aKTUB M OTrOBapsT Ha KPUTEPUHTE 3a OTYUTAHE HA
HeMaTepuaiHu akTHBH popmyupanu B MCC 38.

[Mpn mpuaoOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTOHHOCT.

HemareprnasHure  akTHBH  C€  OTYHMTAT  ClleX
npuaoOuBaHeTo TO  ceOecTOMHOCT HamajeHa ¢
HaTpylaHaTta aMOpPTH3alMs M HATPYyNaHW 3aryOou oOT
00e31IeHKa.

AMOpPTH3HpAT ce TO JMHEWHHWs METON 3a CpOKa Ha
oIpeesiCHHs N0JIE€3€H KUBOT.

Ksm 31.12.2017 r. [OJIJJ UHBECTMBHT I'PVIT ALl

HiAMa HEMATCpHUAJIHU aKTUBH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD have no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has no intangible assets.
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JpyecTBOTO HEe € NpUIOoOMBaI0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(r) OOe3meHka Ha [IbJATOTPAiiHM MaTepHAIHHU
aKTHBH

[Ipu HanMuue Ha CHOUTHS U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OallaHCOBaTa CTOWHOCT Ha
IBITOTpalHUTE MaTepHaIHU W HEMaTepUaHU aKTHBH,
€ HEBB3CTAHOBMMAa B paMKUTE Ha JCHHOCTTa, CC
M3BBpIIBa oOOe3neHka. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a CyMara, ¢ KoATO OajaHcoBaTa CTOMHOCT
HaJXBBPJIS Bb3CTAHOBHUMATA, KOATO IMPEICTABIISABA TO-
BHCOKaTa OT HETHATa TMPOJNaXHA IICHA HAa aKTHBA U
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE CE IPYIHUPAT 10 Bb3MOXKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 332 KOSITO ca
HaJIHIE UACHTUDUIPYEMH TAPUYHH ITOTOIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
pabormn.

KoM 31.12.2017 r. T'OJIA UHBECTMBHT I'PYIT AL
HsIMa 00€3IIeHKa Ha JBITOTPaiHU MaTepHATHH aKTHUBU.

(1) WuBecTHHMM B JbIIEPHH,
NpeInpPUsTUSL U MAJIUHCTBEHH IS110BE
JpykecTBOTO HAMa WHBECTUIIMH B  JIBIICPHH,
ACOIMMPAHU TPEANPUATAS W MAJTIUHCTBEHU ISJIOBE
kbM 31.12.2017 1.

acoMUpaHu

(e) UHBeCTMLIMOHHU MUMOTH
JpyXecTBOTO HE OTYWTa HWHBECTUIMOHHH HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHU 3al1aCH
CrokoBo-MaTepHalHM  3alacd ca  KpaTKOTpaiiHU
MaTepUaHA aKTHBH TOJ Qopmara Ha: MaTepHald,
MpHUIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HauYeHH 3a
MIPEKH MPOJaKOH.

MatepuaHuTe 3amacH ce OLEHSABAT 10 MO-HUCKaTa OT
JOCTaBHAaTa CTOMHOCT WM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMaTra OT BCHUYKHU
pa3xoau TO 3aKylyBaHETO, NpepaboTkara, KakTo W
JIpYTH pa3Xxo/H, HAIIPABEHU BbB BPbB3Ka C JOCTaBSIHETO
UM JIO CETaIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B nocnenctBue ce BKIIOYBAT B OTYETHATAa CTOMHOCT Ha
MpoJaNeHUTe CTOKM TpH Tmpojaxkba 1o MeTona
“CpemHO-TIPETErJICHa CTOWHOCT  HAa  MOCTBIIHIUTE
MaTepUaJIHU 3aIlacH.

Kosm 31.12.2017 r. IT'OJIJ MTHBECTMBHT T'PVII AL
HSIMa CTOKOBO — MaTEpHUAaJIHH 3aIacH.

(3)TBproecku U APyru B3eMaHUA

Kato xpenutu u B3eMaHusl Bb3HUKHAINA TbPBOHAYAIHO

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD have no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2017, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD does not possess tangible funds.

(h) Trade and other receivables
As receivables initially aroused in the Company are
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B TOPEANPHUATHETO C€ KIaCU(PHUIUPAT B3ESMaHUSA
BB3HUKHAIM OT JUPEKTHO NPEAOCTaBIHE HA CTOKH,
yCiayru, napy ujiu nmapuiHu €KBUBAJICHTH Ha Z[e6I/ITOpI/I.
[TbpBOHAYATHO TE3U B3EMaHHs M KPEIAUTH CE OICHSIBAT
o0 ce0eCTOMHOCT.

Crnen mHpPBOHAYAHOTO TMpPU3HABAHE KPEAUTHTE WU
B3EMaHMATA OT KJIMEHTHU M JOCTaBUMIHM, KOUTO ca Oe3
(buKcHpaH Majfie’k ce OTYUTAT MO CeOSCTONHOCT.
Kpenutnre n B3eMaHUITa OT KJIMEHTH W JOCTABYHIIN,
KOUTO ca C (HUKCHpaH TMafex ce OTYUTAT 110
aMOpPTU3UpaHaTa UM CTOWHOCT. E(EKTHBHUAT NHXBEH
MPOIICHT € OPHIMHAIHHUAT TIPOLEHT ONpeNieieH C
JIOTOBOpA.

K®M marata Ha (QUHAHCOBHSA OTYET Ce TpaBH MpeTrien
3a ompenmeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKAaTa ce M3BHPIIBA Ha Oa3za
Ha UWHAWBUAYyaJeH NOAXOH 3a BCSIKO B3EMaHE II0
pelleHrEe Ha PBKOBOACTBOTO.

JlaHblMTE 332 BB3CTAHOBSIBAHE  C€ MPEICTABAT TI0
OpPHUTHHAJHHUS pa3Mep Ha CyMaTa Ha B3eMaHETO.
JIpyrute B3eMaHus ce MPEACTABIT MO ceOSCTOMHOCT.
Kato kpaTkocpouHu ce KIaCHQHUIUPAT B3EMaHUS
KOMTO ca:

- 0e3 (uKkcupaH magex

- ¢ (pUKCHpaH MaJeK M OCTAThUYCH CPOK J0 MaleKa JI0
e/lHa TOJIHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ pUKCHpaH Maaek U OCTATHUCH CPOK JO Majexa
HaJI eJTHa TOJIHA OT JlaTaTa Ha OajaHca.

TBproeckuTe M Ipyrud B3eMaHUs ca NPEACTABEHU IO
TAXHATA HOMHUHAIHA CTOMHOCT KAaTo Cce MpHUCHaaHaT
BCHYKH 3aryOH OT 00€3ICHKA.

Kem 31.12.2017 r. TOJIA UHBECTMBHT I'PVIT A/]
HSIMa THPrOBCKH U IPYTU B3€MaHUSI.

(n) IlapuyHM cpeacTBa M NAPUYHM €KBUBAJIEHTH
[lapuunute cpeiactBa B JieBa ca OLIGHEHH IO
HOMHUHAlIHA  CTOWHOCT, KOSTO CBOTBETCTBA HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
bankoBure JCIIO3UTH C€ OTYUTAaT II0 HOMMHHAJIHA
CTOMHOCT W IIOJlaramjaTa ce ChIJIaCHO JOT0BOpa
HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
qy>XAECTpaHHA BayTa, ca MPEOLEHEHH 0 IIEHTPaTHUSL
kypc Ha BHbB kbM nataTta Ha otuera.

Ilapuunu cpeacTBa BKIIOYBAT canga [0 KacoOBU
HAJIMYHOCTU U OAHKOBU CMETKH.

(k) ®PHHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JpyXKecTBOTO
BKJIFOYBAT MapHuYHU CPEJICTBA B Opoil M MO OaHKOBU
CMETKH, B3€MaHHs U 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
Jpy’XecTBOTO cyHTa, Y€ CIpaBeyIuBaTa LieHa Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka /10 OajaHcoBaTa
UM CTOMHOCT.

Banyten puck

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 31.12.2017 GOLD INVESTMENT GROUP
AD has no trade and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
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BanmyTtHuTe CcHemkM ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
MHCTPYMEHTH 32 X€DKMpaHE Ha pHCKa, TbU Karo
ynorpebaTta Ha OJ00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpeauten puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpykecTBOTO Ha KpEAWTEeH PHCK, ca TPEANMHO
B3eMaHHUs 110 MPOoJaXOu. J{pyKecTBOTO € M3II0KEHO Ha
KpPEJAWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBouTe 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3un O0O0JIACT € HacoYeHa KbM OCBHIIECTBABaHE Ha
MpofakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOIXOIAIIA KPSIUTHA PEITy TaIlvsl.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHW)Ka WM KaKbBTO U Ja € APy BUO (1)I/IHaHCOBI/I
WHCTPYMCHTH.

(1) OcHOBEH KanmuTaJ
OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
100 000 neBa. AKLIMOHEPH HA OPYKECTBOTO ca:

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2017 31.12.2016
Name of the | Ume na axkuuonepure |thousand| (%) |thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
Konstantinos Kolokasidis | Koncrantunoc 33 33.34 94 94
Konoxacunuc 334

Mihails Subotins Muxamic Cy0oTHHC 33333 33.33 3 3
Gediminas Kalytis I'equmunac Kamuruc 33 333 33.33 3 3

100 100 100 100

JpyXecTBOTO yNpaBlisAiBa KamuTala CH Taka, 4e Ja
OCUTYpH (PYHKIMOHMPAHETO CH Karo JICHCTBAIIO
MpeNpUATHE, KaTO €THOBPEMEHHO C TOBAa C€ CTPEeMHU
Jla MaKCHMH3Wpa BB3BPAIIaeMOCTTa 33 aKIMOHEPHUTE,
Ype3 ONTHUMH3ALUS Ha CHOTHOIICHUETO MEXAY IBIT U
Karmtan  (BB3BpAlIaeMOCTTa HAa  WHBECTHUpPaHUS
kanutan). llenta Ha PHKOBOACTBOTO € na MOIIBpIKa
AOBEPUECTO HA MHBECTUTOPUTE, KPEAUTOPUTE U I1a3apa
1 J1a rapaHTHpa ObAenioTo pa3BuTHe Ha J[pyKecTBOTO.
PwroBomcTBOoTO  Ha  JlpykecTBOoTO  HaOmromaBa
KaIluTajaoBaTa CTPYKTypa Ha 0a3ara Ha ChOTHOILICHHETO
HETCH JBJIT KbM KOPHTHUPAaH COOCTBEH KaIlUTall.
HeTHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpPaTKOCPOYHUTE JIMXBEHU 3a€MH OT HECBBHP3aHH JIHIIA,
Taka u ABJITOCPOYHUTE u KpPaTKOCPOYHHUTE
3aIbIDKCHHSI, HaMalleHH C TapuYHHTe CpEeACTBa.
OCHOBHHUAT  KamWTaj, pe3epBUTe,  HATpylaHaTa
nevanba, KakTO W IONy4YeHUTE 3aeMHu (OpMUpPAT
KOPHUTUPaHUsl COOCTBEH KanuTal Ha J[pykecTBOTO.

PwroBoncTBOTO Ha [IpykecTBOTO ornpenens pazMepa Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between
debt and equity (return on invested capital). The aim
of management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
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HEOOXOIMMHS KaIUTaN MIPOIIOPIIMOHATHO HAa HUBOTO Ha
pUCK, C KOMTO c€ XapaKTepu3upar OTHAEIHUTE
jgeriHoctd. [lonabpkaHETO W KOPUTHPAHETO Ha
KanuTajgoBaTa CTPYKTypa Ce U3BBPILUBA B TSCHA BPb3Ka
C IPOMEHUTE B MKOHOMHUYECKUTE YCIIOBHA, KaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PpHUCK, NPUCHIIO Ha
CHOTBETHUTE aKTHUBH (IIPOEKTHU), B KOUTO CE€ MHBECTUPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO C€ H3MOJI3BAT 3a
yIpaBlieHMe Ha  KamuTajoBaTta CTpyKTypa ca:
JTUBUJICHTHA TIOJUTHKA, CMHUTHpPAHE WIX OOpaTHO
M3KyIlyBaHe Ha EMUTHUPAHM KaNUTAJIOBU M [IBITOBU
WHCTPYMEHTH; TIPOIakOa Ha aKTUBH, C IIe]T HaMaJIsIBaHe
Ha HUBOTO Ha 3aJIBXKHSIOCT, pe(HHAHCHUpaHE Ha
JbJITa, 4Ype3 HM3JABAaHE HA HMHCTPYMEHTH C MO-IBIBT
MaTypuTeT U Ap. Bcuuku perieHus 3a IpOMEHHU B Taszu
HacokKa Ce¢ B3€Mar NPH OTYUTAHE Ha OajgaHca MEKIY
LIeHaTa W PHUCKOBETE, MPUCHIIA HA PA3JINYHUATE
M3TOYHUIN Ha (hHHAHCHpAHE.

(M) 3aabJsKkeHus 1 MPOBU3UH

Kiracudummpane Ha 3a1pDKEHUATA!

Karo  kpeautu W 3aabJDKCHHS ~ Bbh3HUKHAIH
IbPBOHAYATHO B TPEANPUATHETO CE€ KIacCHPUIHpaAT
3aIbIKCHHUS] BB3HUKHAIU OT IUPEKTHO IPEIOCTaBSIHE
Ha CTOKH, YCJIYTH, TIApW WU TAPUIHA CKBHUBAJICHTH OT
KpPEAUTOPHU.

[IppBOHAYAMTHO TE3W 3aIBIDKEHUS
OTICHSBAT T10 CEOECTOWHOCT.

Cnen mbpPBOHAYATHOTO MNPU3HABAHE KPEAUTUTE H
3aJIBIDKCHUATa KbM KIUCHTU W JOCTaBYMIIM, KOUTO Ca
0e3 (huUKCcHpaH mazek Ce OTYUTAT IO CeOECTONHOCT.
Kpeautute u B3eMaHuUATa OT KJIMEHTH U JOCTABUMIIH,
KOUTO ca ¢ (UKCUpaH TMaJekK Ce OTYUTAT II0
aMOpTH3UpaHaTa MM CTOWHOCT. EQEKTUBHUAT ITMXBEH
MIPOIIEHT € OPUTHHAIHUAT TMPOIEHT OIPEICICH C
JIOTOBOPA.

3ampDKeHWsT KbM ~ TIEpCOHAT W OCHUTYPHUTCIHH
OpraHu3aly ce KiIacHpUIIUpaT KaTo 3aJb/DKCHHS Ha
MPEIPUIATAETO 1O MOBOJ Ha MHHAJ TPYJ MOJIOKEH OT
HaeTHsi TEpPCOHAl H CHOTBETHUTE OCUTYPHUTCIHH
BHOCKH, KOHTO CE€ H3HCKBAaT OT 3aKOHOIATEICTBOTO.
CerinacHo wu3uckBanumsiTa Ha MCC ce BKIIOYBAT U
HAYHCJICHUTE KPATKOCPOUYHHU JIOXOJM Ha TEpCOHANa C
MPOW3XOJ] HETOJ3BaHH OTIYCKH Ha TepCOoHana H
HAa4YUCJICHUTe Ha 0a3a Ha JeHCTBAIIUTE CTaBKH 3a
OCHUTYpsIBaHE, OCUTYPUTCIHH BHOCKH BBPXY TE3H
moxonu. JIpyxkecTBOTO HsAMa TMpHeTa TOJUTHKA Ja
HaYUCIISIBA TBITOCPOYHH JIOXOIH Ha MepCoHAIa.

Kem 31.12.2017 r. pmpyxkecTBOTO MMa Ha3HadeH |

u KpeauTu ce

CITYKUTEII .
[IpoBu3nn  ce  HauWcasgBaT TI0  HaW-moOpara
npuONIM3UTEeTHA OLEGHKAa Ha  PHKOBOJCTBOTO  Ha

MNpEANPUATUCTO IO MOBOJ Ha KOHCTPYKTHBHU U ITIPAaBHU
3a0bJDKCHHUA BB3HUKHAJIM B PE3YJITAT Ha MHHAIA

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2017 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events
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CHOUTHS.
KaTto kparkocpouHH ce KiIacHpUIUpar 3aIb/DKCHUS
KOMTO ca:
- 0e3 ¢uKkcupaH maaex
- ¢ (ukcupaH magex M OCTAThYEH CPOK 10 TMajexa
JI0 eTHa TOAMHA OT JaraTta Ha (UHAHCOBUS OTYET.

Karo pmenarocpounm ce xmacuumupar 3aabIKCHHS
KOUTO ca ¢ (pUKCHpaH MaJeX W OCTAaThbU€H CPOK [0
najie’ka HaJl ¢JIHa TO/IMHA OT JaraTa Ha OallaHca.
[lomydeHnuTe 3aeMH MHPBOHAYAIHO C€ OTPA3sBAT IIO
CTOWHOCT Ha BB3HWKBAaHE, HaMaJieHa ChC CHOTBETHUTE
pasxoau no caenkara. Cien mbpBOHAYaIHO OTpa3siBaHe,
MOJIyYCHUTE 3aE€MHU Ca IMPEACTaBEHH MO aMOPTU3UpPaHA
CTOMHOCT, KaTO BCSAKa pasliuka MEXJy CTOWHOCTTa Ha
BB3HMKBAHE U TIOCIIEBAIllaTa OIEHKa Ce OTpa3siBaT B
oTyeTa 3a MPUXOAUW M Pa3Xxodu TMpe3 Mepuoja Ha
BB3HMKBaHE Ha 3aeMa Ha 0a3a eeKTHBHUS IJIMXBEH
MIPOTIEHT.

Kom 31.12.2017 r. T'OJI4 UHBECTM'BHT I'PVII AL]
“Ma KpaTKOCPOYHH 3aIbIDKEHHs B pasMep Ha 6
XWJIJIEBA.

(w) Ipuxoam

JpykecTBOTO  OTYMTAa  TEKYO[0 MNPHUXOJUTE  OT
obnuaifHaTa ACHHOCT 10 BUIOBE JACHHOCTH.
IIpu3HaBaHeTO Ha MNPUXOJUTE CE€ H3BBPIIBA IPHU
Cra3BaHe Ha I[pHeTaTa CYEeTOBOJHA TMOJUTHKA 32
CJIETHUTE BUIOBE IPUXOIH:

- Ilpuxomu oT mponax6a Ha CTOKH , W JAPYTH aKTHBH
— MpU TPEXBBPISHE COOCTBEHOCTTa W IpEIaBaHE
Ha ChOTBETHUTE aKTHBH Ha KyIyBadHTe.

- Ilpu wu3BBpHIBAHE HA KpPAaTKOCPOYHU YCIYIH CE
NMpHU3HaBa B OTYETAa 3a NPUXOJM M Pa3XOAH
MIPOMOPIIMOHATHO HAa CTETNICHTa Ha M3BBPIIBAHE Ha
yciayrata KpM ngarara Ha Oamanca. CTemeHTa Ha

U3BBPIIBAHE CE€ ONpelels Bb3 OCHOBAa Ha
npoyuBaHe 3a wu3BbpIIeHaTta pabota. Korato
CBIUIECTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO

MOJIy4aBaHETO Ha TIPUXO]A,
MPUXO]I.
[lpuxomuTe ce  oTydTaT HA  NOpPUHIOUNA  HaA
CBHIIOCTAaBUMOCT B MOMEHTA Ha TSIXHOTO BBH3HHUKBAHE JI0
pasMepa Ha BEpOSTHUTE HKOHOMHUYECKH H3rOIU 3a
IpYy’»KECTBOTO W aKO MOTaT JAa ObJaT HaIekIHO
mMepeHn. OTIeHsBaT ce 10 CIpaBeIuBaTa CTOMHOCT Ha
MOJIY9EHOTO WJIM TTOJICKAIIO Ha MOTyJaBaHe.
Ksm 31.12.2017 r. TOJII UTHBECTMBHT T'PVII A/l
HE € peaslu3upalio MPUXO0J OT MPOAAKOH.

HE C€ TIIpu3HaBa

(o) Pazxoau

JlpyKecTBOTO OTUUTA TEKYLIO pa3XOAUTE 3a JeHHOCTTa
10 UKOHOMHWYECKH E€JIEMEHTH.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has current liabilities amounting to BGN 6
thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is determined
on the executed work research basis. No
revenue is recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has not generated any revenue from sales.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.
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,.J'ong MaBectmbHT ['pyn” AT
CueToBOIHA MONUTHKA U OEITIEHKKH
Kem 31.12.2017 1.

KbM pasxomute 3a neiiHOCTTa ce€ OTHACAT U (PMHAHCOBH
pas3xoaM, KOUTO NIPY’KECTBOTO OTUUTA W Ca CBBP3aHHU C
oOnyaiiHaTa JEHHOCT.

PasxomuTe ce oryMTaT Ha TPHHOUNA Ha TEKYIIO
HauucisgBane. OreHsBAaT ce 1O  CIpaBeIyInBaTa
CTOMHOCT Ha TUTATCHOTO WJIU MPEJICTOSIIO 32 TUTallaHe.

Hernute ¢uHaHCOBM pa3xonu BKIIOYBAT IIPUXOAU H
pasxonu OT JUXBU WU IpYyTW (PUHAHCOBH NPHUXOOU H
pasxonu.

KoM 31.12.2017 r. T'OJIA UTHBECTMBHT I'PVII AZ
“Ma pa3xoau 3a oOuvaiHaTa AEWHOCT B pa3mep Ha |
XMJ1. JIeBa.

(n) Cpbp3aHu Juna
Ksm 31.12.2017 r. [pyXecTBOTO HsAMa CKIIOYEHU
CIENKH ChC CBBP3aHU JIHIIA.

(p) AanbyHo obiarane:

JlaHbKBT BBPXY MeyasidaTa 3a TOAMHATA BKIIOYBA
TEKyI[ U OTCPOUYCH JMaHbK. TeKyIIUsAT JaHBK BKIHOYBA
cyMmara Ha JaHbKa, KOATO CleABa 1a C€ IUIATH BBPXY
obmaraema medanmba 3a Tepuoia BB3 OCHOBA Ha
e(eKTHBHATA JaHbYHA CTABKA WM JCHCTRAIlla TaKaBa B
JCHS Ha M3TOTBSIHE Ha OajlaHCa M BCHYKHA KOPEKIHH
Bpry ABIDKUMHUS JaHBK 3a MUHAJINU T'OAWHU.

OTCpoUeHUAT JaHBK CE WU3YKCIABA Upe3 IMpHiaraHe Ha
MeTofa Ha OalaHCOBHUTE AaKTUBU W TACHBH BBPXY
BCUYKH BpPEMEBU pa3IHMKd MEXAy OajgaHcoBaTa
CTOMHOCT  CBIJIACHO  CUETOBOAHUTE OTYETH U
CTOMHOCTHUTE, U3UYHCIICHN 3a JaHBYHH LENIH.

OTcpoueHHAT HNaHBK ce€ U3YHCAsABa Ha Oas3ara Ha
JNAaHBYHUTE CTAaBKH, KOUTO CE€ OYakBaT Jga ObJar
NefcTBal, KOraTo aKTUBBT C€ pealmsupa WIH
3aIBJKCHUETO Cce moracu. EQekThT BbPXYy OTCPOUYCHHS
JaHBK OT IMPOMSHA HAa NAHBYHUTE CTAaBKH CE€ OTYUTA B
oTyeTa 3a TPHUXOMU W Pa3XOld, C M3KIIOYCHHE Ha
CIly4anTe, KOrato ce OTHAcs IO CYMH, MPEIBAPUTEITHO
HAYHMCJICHH WM OTYETCHU JIUPEKTHO B COOCTBCHHS
KaIuTal.

OTcpoueH JaHBYeH AaKTHB C€ NPHU3HABA CaMoO [0
pa3Mepa, 0 KOHTO € BEeposATHO TOJIydaBaHETO Ha
OBJCIM JTaHBYHU TIeUanOu, Cpelry KOUTO MOXKE Jia Ce
OTIOJI30TBOPAT HEW3MOI3BAHUTE MAHBYHH 3ary0M WIH
naHpueH KpeauT. OTCpOUCHUTE MaHBYHH aKTUBH CE
HaMansiBaT B CBHOTBETCTBHE C HaMaJeHHETO Ha
BEPOSATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

KoM 31.12.2017 1. 1py»eCTBOTO € pealm3upaio 3aryoa
1 CHbOTBETHO HE ABJUKU KOPIIOPATUBCH JaHBK.

(¢) CueTOBOAHM NPEIOJIOKEHUS] U TPUOJIUZUTETHH
CYETOBOJHHU NPELEHKH

IIpunoxenuero Ha MeXIyHaApOAHUTE CYETOBOIHU

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has operating expenses amounted to BGN 1
thousand.

(o) Related parties
As per 31.12.2017 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
As of 31.12.2017 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
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,.J'ong MaBectmbHT ['pyn” AT
CueToBOIHA MONUTHKA U OEITIEHKKH
Kem 31.12.2017 1.

CTaHIAPTH HW3HUCKBA OT PBHKOBOJACTBOTO Ja TIPUIIOXKH
HSIKOM CUCTOBOJHH TPEATNOJIOXKECHUS U MPHONU3UTETHH
CUYETOBOJHHM MPELEHKU NMPU H3rOTBIHE HAa TOAUIIHMA
(MHAHCOB OTYET W MpPH OMpeeNsiHe Ha CTOMHOCTTa Ha
HSIKOM OT aKTUBUTE, TACHBUTE, IPUXOANTE U PA3XOJIUTE.
Bcuukn Te ca M3BBPIICHN Ha OCHOBaTa Ha Hal-moOpara
MpeleHKa, KOSITO € HalpaBeHa OT PBKOBOJCTBOTO KBbM
JataTa Ha M3TOTBIHETO Ha (UHAHCOBUS OTYET.
JlelicTBUTENHUTE pe3yaTaTd Ouxa MOINIM Ja ce
pasianyaBaT OT MPEACTaBEHUTE B HACTOSAMIMS (PUHAHCOB
OTYeT.

(1) OTYeT 32 NAPUYHHUS OTOK

[Ipuera nonuTuka 3a OTYMTAHE U IMIPEICTABIHE HaA
MapUYHUTE MOTOLH MO NPEKUSI METOJ.
[TapyyanTe MOTOIM Ce KIACH(HUITUPAT KATO MMApUIHHU
IIOTOLH OT:

e OmepaTuBHA JeiHOCT

e lluBecTHUIIMOHHA JEHHOCT

e @uHaHCOBAa IECHUHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cyeTOBOIHA MOJUTHKA Ja CE M3TOTBS OTYETA
4pe3 BKIIFOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeelieHaTa meJyanda KakTo
Y IBIDKEHUSATA 32 TIEPHUO0/Ia

- Bcwuku cratMm Ha TPUXOOU WM Pa3XxOiH,
meyanba win 3aryba, KOWTO B pe3ydTar Ha
neiicranure MCC ce mpu3HaBaT AUPEKTHO B
COOCTBEHHS KaIlUTAL.

- KymynatuBen edexkr oOT TpoMEHHTE B
CUCTOBOJHA TMOJHUTUKA U  (yHIAMCHTAIHH
rpemiku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHe W pasnpeneicHHe Ha KalHTal
MEXIy COOCTBCHHUIIHTE.

- Hacrenunure npoMeHH B pe3yJiTaT Ha BCHUKH
W3MEHEHHEe [0 BCHYKM  EJIeMEeHTH  Ha
COOCTBEHHS KaIlHTAal.

(d) Joxoa na akums

OCHOBHUSAT JIOXOJ Ha aKlWs € M3YUCIICH Ha 0a3a Ha
HeTHaTa medanba/(3ary6a) 3a mepuoja, mojyiexaia Ha
pasmpeneieHue MeKIY HMPUTSKATEIUTE Ha OOUKHOBEHU
aKIMU W CPEIHONpPETErJieHus Opoil Ha IbhpKaHUTE
OOWMKHOBEHH aKIIUW Tpe3 OTUYETHHS MIEPHO.
CpenHompeTeryieHusAT Opoil aKITK MPEACTaABISIBA OPOSIT
Ha JbPKAaHUTC OOWKHOBEHU aKIMM B HA4YaJlOTO Ha
neproia, KOpUTrupaH ¢ Opost Ha OOpaTHO W3KYIIEHUTE
OOMKHOBEHH aKIMH W HAa HOBOM3JA/JICHUTE TaKUBa TPeE3
MepHuoIa, YMHOXKEH 10 CpeHO-BpeMeBus Gaktop. Tosu
¢dakrop wm3pazsBa Opos HAa JHUTE, TMpe3 KOUTO
KOHKPETHHTE aKI[UK ca OWIN JAbP’KaHH, CIIPSIMO OOIIHS
Opoii Ha MHUTE TIpe3 TIepruoaa.

HJoxon Ha akuMs ¢ HaMaleHa CTOMHOCT HE ce

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of
preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
o The balance of retained profit and
changes during the period
e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.
e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
e Transfers and allocation of capital
between the owners.
e The changes as a result of any changes
in all aspects of share capital.
(t) Earnings per share
Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.
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,.J'ong MaBectmbHT ['pyn” AT
CueToBOIHA MONUTHKA U OEITIEHKKH
Kem 31.12.2017 1.

M3YHCIIABA, THH KaTo HsAMA H3AAJEHH IIOTEHIMATHU
OOMKHOBEHH aKIHH.

3. JlonbauuteaHa uHpopManus KbM CTATHHTE HA
¢duHAHCOBUS O0TYET

CrpaBka 3a OIIOBECTSIBAHE Ha CUETOBO(HATA ITOJINTHKA
Ha ['OJIJI UHBECTMBHT I'PVIT A/ xsm 31.12.2017
T.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on GOLD INVESTMENT GROUP AD
announced accounting policy as of 31.12.2017.

31.12.2017 | 31.12.2016
thousand | thousand
BGN. BGN.
(xui1. aB) | (XHJI. JIB)
3.1. | KpaTkocpoyHu B3eMaHHs Current receivables
Jlpyru Kp. B3eMaHus Other receivables
Oomo: Total: 1 1
3.2. |IlapuyHu cpeAcTBa Cash Equivalents
KacoBu HammaHOCTH Cash and cash equivalents 46 56
Oomo: Total: 47 57
3.3. | Texymu nacuBu Short-term liabilities
3ambmkeHuss kbM jgoctaBumi ¥ | Trade and other payables
KITUEHTH
Jpyru 3agpKeHus Others 6 3
Oomo: Total: 6 3
3.4. | Pa3xonm 3a eiiHocTTA Expences
Pa3x. 3a BRHIIHM yCITyTH Cost of hired services 12
Pasx. 3a Bp3HarpaxJacHus Expences forPersonnal 1 2
Hpyru pazxonn Others
Oo0mo: Total: 1 14

3.5. Financial result

3.5. ®uHaHCOB pe3yJTaT

Texyuus (uHAHCOB pe3yaTat Ha roJjjg
WUHBECTMBHT IPYII AJl xem 31.12.2017 r. e
CueTOBO/IHA 3ary0a B pa3mep Ha | Xui. nesa.

3.6 OcHOBeH /10X0/X Ha aAKIUS

JoxonsT (3arybara) Ha akius € U34YKMCIEeH Ha 0a3a Ha
HEeTHaTa nevanba (3ary0a) 3a pasnpeaescHue U CpeaHo
npereraeHuss Opoidl Ha OOWMKHOBCHHTE aKIUHM B
oOpBIIeHNE TIPE3 OTUETHHS TEPHO.

The financial result of GOLD INVESTMENT
GROUP AD to 31.12.2017 is an accounting loss
amounting to BGN 1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2017

31.12.2016

thousand

thousand
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CyeroBOIHA IONUTUKA 1 OENEKKU

“Gold Investment Group” AD
Accounting policy and notes

KeMm 31.12.2017 1. 31.12.2017
Average weighted | CpeHOnpeTETNEH
number of the shares | 6polt akumu 100 100
Profit (Loss) in Tleuan6a (3ary6a) ) (14)
Earnings (Loss) per |/loxoa (3ary0a) Ha
share (BGN) aKnus (JieBa)
(0,02) (0,14)

JIpyecTBOTO He € Peanu3upaio J0X0A OT EMUTHPaHH
aKLWH.

3.7 CuOuTHs ciel 1aTaTa Ha GastaHca

HsiMa 3HaYWMU CEOWTHSA, HACTBITWIN MEXIY OTYETHATa
JaTa ¥ jarata Ha ChCTaBsHe Ha Oanarca, KOWTO Ja
npomensT GuHaHCcOBUTE 0T4eTH KbM 31.12.2017 .

Date/[lama: 20.01.2018

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2017.

Cvcmasumen/ Compiler: Hsn.oupexmop/Executive director:
. EcEpITu Axaynmunz” OO Koncmanmunoc Konoxacuouc/ Konstantinos Kolokasidis
SFP Accounting LTD
Valentina Borisova -~ : \ P Y
X Wy
P \
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